Stock Code : 8034 ||

¢ ¢ OPNET TECHNOLOGIES CO.,LTD

2025Annual Shareholders’ Meeting
Meeting Agenda
(Translation)

June 13, 2025

Meeting Place: 3F, No.5, Gongye E. 9th Rd., Hsinchu Science
Park, Hsinchu County, Taiwan. (R.O.C.)
(OPNET TECHNOLOGIES CO., LTD)



Table of Contents

MEETING PROCEDURES ... .ottt ettt st et sabr e s e e e e e s eaees 1

I\ T 11T U 2
L) 0100 A L) 11 TN 3
Proposed ReSOIULIONS.....cccioiiiiiiiiiiiiiniiiiiiiiiiiiirinsiniee i isseessase s s s sssne s cesssseessssss s essssssnesessssseesessnsnenssesssnassssnsns 3
DiISCUSSION MATLRES...ciiiuiiiiiiiiiiiiiiinieeiiiiettiiittiiiisieetesissees i sstesestaessssssteseesssstessssssntessessssasssssssessesssntesssssssssesssssnssesses 4
EXtemMPOTe MOLIONS ..c.uueiiiiiiiiiiiiiiiniiiiitiiiiiiisiiiisieeiesisnieiinstesisstesisssstesesssstessessssstesssssestessssssesessssseessssssssesssssssesssss 4
Meeting AdJOUITME.......uueiiiiiiieiiiiiniiiiiiintiiiiitiiiisateieisssnesiesssiesessteesssssstessesssstessssssntessesssasassssssessesssssesssssssnessssssnssessns 4
ATTACHMENT ... e ettt ettt s b et e e e s be e s s abe e e e st e seee e e sabee e sameeesaenneeaans 5

Attachment L. Business RePOTrt.........ciiiiiiiiiiiiiiiiiiiiininiiiiiiiiniieis s cesssseesisississssseesessssseesessssnsessssssssssns 5
Attachment II. Audit Committee’s Review RePOrt.......c.cccciiviiiiiiiiiiiiiniiniiiiniciienicnsnincsnssssssssssssessesssessnns 7
Attachment III. Independent Auditors’ Report and 2024 Financial Statements...........ccovveriseiniiiiiseinnieensinnnssensesneenns 8
Attachment IV. 2024 Earnings Distribution Table .......cc.ccciiiiiiiiniiiiiiiiiiiiiiiiiiiiiiineninsnisiesssne s sssnesns 31
Attachment V. Comparison Table of Original and Amended Articles of Incorporation .........cccecceevveveeeriiiineeniiinnes 32
APPENDIX .o ettt et r e e e e e ek bttt e e e eabe e s s b e e e e nbeeesbeee s e mee e e saree e eanes 34

Appendix 1. Articles of Incorporation(Before Amendment).......ccccecceieiiiiiniiiiiiinieiiiinniiiiiiieeee e 34
Appendix II. Rules and Procedure of Shareholders' Meetings .........cccccvviiiiiiiiiiiiiiiiiiniiinisiniiniinieeicnnieennmsee e 41
Appendix III. Status of Shareholder Proposals and Nominations AcCeptance .......ccoccceeiiiveneniisinniniissneeiininneesisinnne 44

Appendix IV. Shareholdings of All DIrectors ..........ccccvvvvuieiiiiieniiiinieiiiier e s ssse e sass e ssane e 45



Meeting Procedures

1. Call the Meeting to Order
2. Chairman Remarks

3. Report Items

4.  Proposed Resolutions

5. Discussion Matters

6. Extemporary Motions

7. Meeting Adjourned

The Chairman may, at their discretion, submit individual cases for resolution or call for
a vote on all or part of a proposal before proceeding to motions raised under
"Extraordinary Motions."



Meeting Agenda

Type of Meeting: Physical Meeting

Time: 9:00 a.m., June 13, 2025

Place: 3F, No.5, Gongye E. 9th Rd., Hsinchu Science Park, Hsinchu County,
Taiwan. (R.O.C.) (OPNET TECHNOLOGIES CO., LTD)

1. Call the Meeting to Order
2. Chairman Remarks
3. Report Items
(1) 2024 business report
(2) Audit Committee's report of 2024
(3) Report on 2024 employees’ profit sharing and directors’ compensation
4.  Proposed Resolutions
(1) Adoption of the 2024 business report and financial statements
(2) Adoption of the 2024 earnings distribution proposal
5. Discussion Matters
(1) Amendment of the Articles of Incoeporation
6. Extempore Motions

7.  Meeting Adjourned



Report Items

1.

2024 business report
Description: Please refer to Attachment 1.

Audit Committee's report of 2024
Description: Please refer to Attachment II.

. Report on 2024 employees’ profit sharing and directors’ compensation

Description:

(1) Accorddng to Article 20 of the Company's Articles of Incorporation, if
there is any profit during the fiscal year and reserves it after offsetting
accumulated losses, it shall allocate between 3% and 15% for employee
profit sharing and allocate no more than 3% for director compensation.

(2) The Board of Directors has approved the 2024 employees’ profit sharing
of NT$6,000,000 and directors’ compensation of NT$1,750,000 on
March 13, 2025. The employees’ profit sharing and directors’
compensation shall be paid in cash.

Proposed Resolutions

I.

Adoption of the 2024 business report and financial statements

(Proposed by the Board of Directors)

Description:

(1)2024 financial statements, including balance sheets, statements of
comprehensive income, statements of changes in equity, and statements of
cash flows, were audited by independent auditors, Ms. Tsai-Yen, Chiang
and Ms. Ya-Hui, Zheng of PricewaterhouseCoopers, which were reviewed
and approved by the audit committee and Board of Directors on March 13,
2025.

(2) For the 2024 business report, independent auditors’ report and the
aforementioned financial Statements, please refer to Attachments I and III.

Adoption of the 2024 earnings distribution proposal

(Proposed by the Board of Directors)

Description:

(1) The net income of 2024 was NT$60,371,909. Please refer to Attachment
IV for the 2024 profit distribution table.

(2) Upon approval of this proposal by the Shareholders’ Meeting, the
Chairman shall be authorized to determine the ex-dividend date, payment
date, and to handle all other related matters.

(3) Cash dividends shall be calculated and distributed based on the allocation
ratio, rounded down to the nearest New Taiwan Dollar (NT$). Any
fractional amounts less than one NT$ shall be aggregated and recorded as
other income of the Company.
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Discussion Matters

1. Discussion Regarding Amendment to the Articles of Incorporation.

(Proposed by the Board of Directors)

Description:

(1) To enhance corporate governance, the Company proposes amendments to
certain provisions of its Articles of Incorporation. A comparison table
outlining the original and revised articles is provided in Attachment V of
the Meeting Handbook for reference.

(2) This proposal is submitted for discussion and has been approved by the
Board of Directors on March 13, 2025.

Extempore Motions

Meeting Adjourned



Attachment

Attachment I
OPNET TECHNOLOGIES CO., LTD
Business Report

The following is a description of the company's 2024 operating conditions and the outlook for this

year:

Operating Performance in 2024

1. Consolidated financial results

The company's consolidated net operating income in 2024 was NT$ 424,417 thousand, which declined
about 37% compared to last year, the operating gross profit was NT$ 189,361 thousand, and the gross

profit rate was 44%. Consolidated net profit after tax was NT$ 60,372 thousand.

2. Budget implementation

The Company did not disclose its financial forecast for 2024

3. Profitability analysis

Unit: NT$ thousand

2024 2023
Net sales 424,417 675,604
Gross profit 189,361 222,912
Net income 60,372 94,098
Return On Equity(%) 8.44% 13.00%
Per-tax income to capital(%) 13.12% 18.54%
Net income to sales(%) 14.22% 13.93%
Earning per share(NT$) 1.00 1.51

As of the end of 2024, the company's paid-in capital was NT$ 565,863 thousand, shareholders' equity

was NT$ 678,658 thousand, accounting for 86% of the total assets of NT $791,

827 thousand, the ratio

of liabilities to assets was 14%, and the current ratio was 753%. The financial structure and the solvency

has maintained its consistent stability.

4. Research and development status

Unit: NT$ thousand

2024 2023
Research and development 71,274 66.791
expense
Net Income 424 417 675,604
Percentage of net income(%) 16.79% 9.89%
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In 2024, Opnet invested a total of NT$ 71,274 thousand in R&D .The main research and development
projects were the upgrade design of the large-capacity multi-service IP broadband access network system,
the large-capacity central office SIP voice gateway, the large-capacity TDMoE E1/Ethernet converter,
the carrier-class 100G Ethernet switch platform, and the core technology of VoIP software protocol and
telecom network management system platform.

Business Plan for 2025

1. Over the past several years, we have delivered millions of central-office SIP Voice Gateway (SVGQG)

units and related equipment (such as cables, switches, rectifiers, batteries, etc.) to major telecom
operators including Chunghwa Telecom and Taiwan Mobile. These products have been used to
replace legacy Electronic Switching Systems (ESS) that have been in operation in telecom facilities
for many years. Although the demand for equipment replacement in this area is expected to gradually
decline, there remains significant demand and potential related to the "Fiber In, Copper Out" policy,
relocation and facility upgrades, feature enhancements, and ongoing maintenance.
We also anticipate that many traditional TDM transmission and access devices currently deployed in
telecom facilities will be phased out over the next few years as next-generation fiber- and IP-based
networks become mainstream. In response to this trend, we are developing a new line of network
access and interface devices featuring 10G/100G Ethernet uplinks, which will continue to support
high demand for TDM interfaces such as E1, DS3, and STM-1 on the user side.

2. To meet the ongoing IP transformation of telecom transmission networks and support the “Fiber In,

Copper Out” initiative, we will continue enhancing our IP-based compact multiplexer products.
These devices are designed for outdoor telecom cabinets and enclosures, allowing for continued
support of existing telecom leased line services.
Furthermore, private communication networks used in public infrastructure—such as power grid
networks and rail transit systems—are also entering a renewal and IP migration phase. This transition
is expected to drive additional demand for [P-based multiplexer solutions. We foresee strong market
potential for these products in the coming years.

3. We will continue to focus R&D resources on the hardware and software design and integration of
telecom-grade 100G Ethernet switch platforms. Our efforts emphasize building robust hardware
protection switching mechanisms and core technologies for synchronous clock signal processing.
Additionally, we are actively collaborating with domestic and international partners who possess
advanced software and hardware capabilities for 5G core networks, to jointly develop niche products
related to private 5G networks, smart applications, edge computing, and Open RAN (O-RAN)
solutions.

4. We are also planning, designing, and marketing compact OLT (Optical Line Terminal) hardware and
software platforms, along with integrated system solutions based on 10G Passive Optical Network
(XG-PON/XGS-PON) technologies. These platforms aim to deliver broadband access services across
a wide range of application scenarios, including industrial networks, private cable TV networks,
commercial complexes, and fiber-to-the-home (FTTH) deployments.

Chairman and General Manager : Ching-Tang, Wang
Accounting Manager : Feng-Chu, Huang



Attachment 11

Audit Committee’s Review Report

The Board of Directors has prepared the Company’s 2024 Business Report,
Financial Statements and proposal for allocation of earnings. The Financial
Statements were audited by PricewaterhouseCoopers and issued an
Independent Audit Report. The Business Report, Financial Statements, and
earnings allocation proposal have been reviewed and determined to be correct
and accurate by the Audit Committee members of OPNET Technologies Co.,
Ltd. According to Article 14-4 of the Securities and Exchange Act and Article
219 of the Company Act, we hereby submit this report.

Please review and approve.
To

OPNET TECHNOLOGIES CO., LTD 2025 Annual Shareholders’ Meeting

Chairman of the Audit Committee: Chih-Yung, Liou
March 13, 2025



Attachment I11
REPORT OF INDEPENDENT ACCOUNTANTS

To Opnet Technologies Co., Ltd.
Opinion

We have audited the accompanying consolidated balance sheets of Opnet Technologies Co., Ltd. and its
subsidiaries (the “Group”) as at December 31, 2024 and 2023, and the related consolidated statements
of comprehensive income, of changes in equity and of cash flows for the years ended December 31,
2024 and 2023, and notes to the consolidated financial statements, including a summary of significant

accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all material respects,
the consolidated financial position of the Group as of December 31, 2024 and 2023, and its consolidated
financial performance and its consolidated cash flows for the years ended December 31, 2024 and 2023,
in accordance with the “Regulations Governing the Preparation of Financial Reports by Securities
Issuers” and the International Financial Reporting Standards, International Accounting Standards, IFRIC

Interpretations, and SIC Interpretations as endorsed by the Financial Supervisory Commission.
Basis for opinion

We conducted our audits in accordance with the “Regulations Governing Auditing and Attestation of
Financial Statements by Certified Public Accountants” and Standards on Auditing of the Republic of
China. Our responsibilities under those standards are further described in the independent auditors’
responsibilities for the audit of the consolidated financial statements section of our report. We are
independent of the Group in accordance with the Norm of Professional Ethics for Certified Public
Accountant in the Republic of China, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.
Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our

audit of the Group’s 2024 consolidated financial statements. These matters were addressed in the context

~8~



of our audit of the consolidated financial statements as a whole and, in forming our opinion thereon, we

do not provide a separate opinion on these matters.

Key audit matters for the Group’s 2024 consolidated financial statements are stated as follows:

Accuracy of revenue recognition timing

Description

Refer to Note 4 (27) for accounting policies on revenue recognition and Note 6 (19) for details of
operating revenue. The Group is primarily engaged in the R&D, manufacturing, and sales of access
network equipment, transmission equipment and broadband equipment under its own brand in domestic
and overseas markets. Its business mode is mainly based on bidding for projects.

The main revenue for the Group is from bidding for projects. As customers need to perform compatibility
testing with related connected equipment after the products were delivered, some bidding projects have
acceptance criteria. Due to the acceptance schedule would be affected by construction progress, revenue
recognition is based on customer’s confirmation for acceptance. Since the transferred timing of the
control of goods ownerships and fulfill of the obligations of contract are subject to many manual
processes and the result could affect sales revenue significantly in the consolidated financial statement.

Thus, the accuracy of revenue recognition timing on bidding project has been identified a key audit

matter.

How our audit addressed the matter:

In relation to the key audit matter above, we performed following audit procedures:

1. Understand, evaluate and test the effectiveness of the design and implementation of internal control
procedures for revenue recognition.

2. Obtain the sales revenue statement of the bidding projects, verify the completeness of the statement,
and we also sampling and inspecting on the obtained document of customer acceptance and the
transfer of product control for revenue recognition.

3. Perform cut-off tests for certain period before and after the balance sheet date, confirm revenue

recognition in the appropriate period.

Allowance for inventory evaluation losses

Description



Refer to Note 4 (13) for accounting policies on inventories evaluation, Note 5 (2) for the uncertainty of
accounting estimates and assumptions for inventory evaluation losses, and Note 6 (7) for the details of
inventories. As of December 31, 2024, the Group’s inventories and allowance for inventory valuation
losses amounted to NT$216,871 thousand and NT$10,794 thousand, respectively.

The Group is primarily engaged in manufactures and sales of access network equipment, transmission
equipment and broadband equipment. Inventories are stated at the lower of cost and net realizable value
and an allowance for inventory evaluation losses is provided for those inventories exceeded specific age
and those individually identified as obsolete or damaged. As the amount of inventories is significant, the
vary types of inventories, and the estimation of net realizable value for individually obsolete or damaged
inventories are subject to management’s judgement which existed uncertainty, we considered the

allowance for inventory valuation losses a key audit matter.

How our audit addressed the matter:

We confirmed that the provision policy for inventory evaluation loss during the financial reporting period

was consistently adopted and the provision policy was reasonable. For the statement of obsolete or

damaged inventories that was identified by the management, we performed following audit procedures:

1. Verified the accuracy of system logic that generates the inventory aging report to ensure proper
classification of inventories aged.

2. Evaluated the reasonableness and related supporting documents of inventories individually identified
as obsolete or damaged by management.

3. Discussed with management and obtained supporting documents on the evaluation report of net

realizable value for inventory that was identified as obsolete or damaged.
Other matter - Parent company only financial statements

We have audited and expressed an unqualified opinion on the parent company only financial statements
of Opnet Technologies Co., Ltd. as of and for the years ended December 31, 2024 and 2023.

Responsibilities of Management and Those Charged with Governance for the Consolidated

Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with the “Regulations Governing the Preparation of Financial Reports by
Securities Issuers” and the International Financial Reporting Standards, International Accounting
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Standards, IFRIC Interpretations, and SIC Interpretations as endorsed by the Financial Supervisory
Commission, and for such internal control as management determines is necessary to enable the
preparation of consolidated financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Group or

to cease operations, or has no realistic alternative but to do so.

Those charged with governance, including audit committee, are responsible for overseeing the Group’s

financial reporting process.
Independent Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with the Standards on Auditing of the Republic of China will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise

professional judgment and maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Group’s internal control.
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3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a

going concern.

5. Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the group audit. We remain solely

responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements for the year ended
December 31, 2024 and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our auditor’s report because

the adverse consequences of doing so would reasonably be expected to outweigh the public interest
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benefits of such communication.

PricewaterhouseCoopers, Taiwan
March 13, 2025

The accompanying consolidated financial statements are not intended to present the financial position
and results of operations and cash flows in accordance with accounting principles generally accepted in
countries and jurisdictions other than the Republic of China. The standards, procedures and practices in
the Republic of China governing the audit of such financial statements may differ from those generally
accepted in countries and jurisdictions other than the Republic of China. Accordingly, the accompanying
consolidated financial statements and report of independent accountants are not intended for use by those
who are not informed about the accounting principles or auditing standards generally accepted in the
Republic of China, and their applications in practice.

~13~



OPNET TECHNOLOGIES CO., LTD. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
DECEMBER 31, 2024 AND 2023
(Expressed in thousands of New Taiwan dollars)

December 31, 2024 December 31, 2023
Assets Notes AMOUNT % AMOUNT %
Current assets
1100 Cash and cash equivalents 6(1) $ 192,924 24 5 158,183 17
1110 Financial assets at fair value through
profit or loss- current o) - - 5 -

1136 Financial assets at amortized cost - 6(4) and 8

current 155,241 20 256,900 28
1140 Current contract assets- current 6(19) R R 14 -
1170 Accounts receivable 6(5) 159,588 20 190,435 20
1200 Other receivables 6(6) 45,841 6 94,106 10
1220 Current tax assets 1,120 R 212 -
130X Inventories 6(7) 206,077 26 191,000 20
1410 Prepayments 10,401 1 1,280 -
1470 Other current assets 486 R 161 -
11XX Current Assets 771,678 97 892,296 95

Non-current assets

1535 Financial assets at amortized cost -

non-current 6(4) and 8 5,671 1 22,619 2
1600 Property, plant and equipment 6(8) 2,684 - 3,357 -
1755 Right-of-use assets 6(9) 1,671 i, 10,045 1
1780 Intangible assets 58 - 175 -
1840 Deferred income tax assets 6(26) 3,969 1 7,402 1
1920 Refundable deposits 5,960 1 5,279 1
1990 Other non-current assets 6(12) 136 _
15XX Non-current assets 20,149 3 48,877 5
IXXX Total assets S 791,827 100§ 941,173 100

(Continued)
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OPNET TECHNOLOGIES CO., LTD. AND SUBSIDIARIES
CONSOLIDATED BALANCE SHEETS
DECEMBER 31, 2024 AND 2023
(Expressed in thousands of New Taiwan dollars)

December 31, 2024 December 31, 2023
Liabilities and Equity Notes AMOUNT % AMOUNT %
Current liabilities
ao bl i B .
2130 Contract liabilities-current 6(19) 14,501 2 46,938 5
2170 Accounts payable 42,709 6 34,407 4
2200 Other payables 6(11) 42,384 5 51,041 6
2230 Current income tax liabilities - - 21,531 2
2250 Provisions for liabilities-current 6(13) 499 - 12,887 1
2280 Lease liabilities-current 1,229 - 8,759 1
2300 Other current liabilities 1,148 - 901 -
21XX Current Liabilities 102,470 13 176,492 19
Non-current liabilities
2550 Provisions for liabilities-non-current  6(13) 9,909 1 10,218 1
2580 Lease liabilities-non-current 545 - 1,497 -
2600 Other non-current liabilities 6(12) 245 - 595 -
25XX Non-current liabilities 10,699 1 12,310 1
2XXX Total Liabilities 113,169 14 188,802 20
Equity attributable to owners of
parent company
Share capital 6(15)
3110 Share capital-common stock 565,863 72 628,737 67
Capital surplus 6(16)
3200 Capital surplus 4,458 1 708 -
Retained earnings 6(17)
3310 Legal reserve 25,120 3 15,718 2
3320 Special reserve 9,570 1 9,570 1
3350 Unappropriated retained earnings 88,271 11 112,655 12
Other equity interest 6(18)
3400 Other equity interest ( 9,570) ( 1) ( 9,570) ( 1
3500 Treasury share 6(15) ( 5,054) ( 1) ( 5,447) ( 1
31XX Equity attributable to owners of the
parent company 678,658 86 752,371 80
3XXX Total equity 678,658 86 752,371 80
Contingent liabi!ities and unrecognised 9
contract commitments
Significant events after the balance sheet 11
date
3X2X Total liabilities and equity $ 791,827 100§ 941,173 100

The accompanying notes are an integral part of these consolidated financial statements.
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OPNET TECHNOLOGIES CO., LTD. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

(Expressed in thousands of New Taiwan dollars, except earnings per share amount)

Years ended December 31

2024 2023
Ttems AMOUNT % AMOUNT %
4000 Operating revenue 6(19) $ 424417 100 $ 675,604 100
5000 Operating costs 6(7)(24)(25) 235.056 Y( 56 )( 452.692 Y( 67
5900 Net operating margin 189.361 44 222912 33
Operating expenses 6(24)(25)
6100 Selling expenses 22.036 YO 5 )¢ 19,753 Y 3
6200 General and administrative expenses 34,826 YO 8 )( 35,956 Y( 5
6300 Research and development expenses 71,274 Y 17 )( 66,791 )( 10
6450 Expected credit impairment gain 12(2) - - 8,790 1
6000 Total operating expenses 128,136 ) (30 )( 113,710 ) (_ 17
6900 Operating profit 61,225 14 109.202 16
Non-operating income and expenses
7100 Interest income 6(20) 5.951 1 5,588 1
7010 Other income 6(21) 799 - 1.279 -
7020 Other gains and losses 6(22) 6,657 2 1,373 -
7050 Finance costs 6(23) 410 ) - ( 898 ) -
7000 Total non-operating income and
expenses 12,997 3 7,342 1
7900 Profit before tax 74,222 17 116,544 17
7950 Income tax expense 6(26) 13,850 YO 3 )( 22.446 Y( 3
8200 Profit for the year $ 60,372 14 $ 94,098 14
Items that will not be reclassified
subsequently to profit or loss:
8311 Loss on remeasurements of defined 6(12)
benefit plan $ 94 - (8 82 ) -
8300 Other comprehensive income (loss) for
the year $ 94 - (8 82 ) _ -
8500 Total comprehensive income for the
year $ 60.466 14 3 94.016 14
Profit attributable to:
8610 Equity holders of the parent company $ 60372 14 $ 94,098 14
Total comprehensive income attributable
to:
8710 Equity holders of the parent
company $ 60.466 14 3 94.016 14
Earnings per share
9750 Basic earnings per share 6(27) $ 1.00 3 1.51
9850 Diluted earnings per share 6(27) $ 1.00 $ 1.50

~ O~ ~—

The accompanying notes are an integral part of these consolidated financial statements.



For the year ended December 31
2023
Balance at January 1, 2023

Profit for the year
Other comprehensive income for
the year
Total comprehensive income for the
year
Distribution of 2022 earnings:
Legal reserve
Cash dividends
Distribution of dividends to
subsidiaries adjusted capital surplus
Balance at December 31, 2023
For the year ended December 31
2024
Balance at January 1, 2024

Profit for the year
Other comprehensive income for
the year
Total comprehensive income for the
year
Distribution of 2023 earnings:
Legal reserve
Cash dividends
Cash-refunding Capital Reduction
Distribution of dividends to

subsidiaries adjusted capital surplus

Share-based Payment
Balance at December 31, 2024

OPNET TECHNOLOGIES CO., LTD. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

(Expressed in thousands of New Taiwan dollars)

Equity attributable to owners of the parent

Retained Earnings

Unrealized gain (loss) on financial assets at

Share capital- Capital Legal Special Unappropriated fair value through other comprehensive Treasury Total
Notes common stock surplus reserve reserve retained earnings income share equity
628,737 § 4728% 11,640% 9,570 $ 60,441 ($ 9,570)($ 5,447)§ 695,843
- - - - 94,098 - - 94,098
6(12) - - - -( 82) - - ( 82)
- - - - 94,016 - - 94,016
6(17)
- - 4,078 -( 4,078) - - -
- - - -( 37,724) - - ( 37,724)
6(16) - 236 - - - - - 236
628,737 $§ 7083 15,7188 9,570 $ 112,655 ($ 9,570)($ 54478 752,371
628,737 $§ 708$ 15,718% 9,570 $ 112,655 ($ 9,570)($ 5447)§ 752,371
- - - - 60,372 - - 60,372
6(12) - - - - 94 - - 94
] . - - 60,466 - - 60,466
6(17)
- - 9,402 -( 9,402) - - -
- - - -( 75,448) - - ( 75,448)
6(15) ( 62,874) - - - - - 393 ( 62,481)
6(16) ; 472 - - - - ; 472
6(14)(16) 3,278 3,278
565,863 $ 4,458% 25,120$ 9,570 $ 88,271 ($ 9,570)($ 5,054) § 678,658

The accompanying notes are an integral part of these consolidated financial statements.
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OPNET TECHNOLOGIES CO., LTD. AND SUBSIDIARIES
CONSOLIDATED STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023
(Expressed in thousands of New Taiwan dollars)

Years ended December 31

Note 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax for the year $ 74,222 $ 116,544
Adjustments
Income and expenses having no effect on cash flow
Depreciation 6(8)(9)(24) 9,841 9,929
Amortization 6(24) 117 173
Net profit from financial assets and liabilities at fair value 6(22)
through profit or loss ( 3,031) ( 697)
Expected credit impairment gain 12(2) - ( 8,790 )
Interest expense 6(23) 410 898
Interest income 6(20) ( 5,951) ( 5,588)
Share-based Payment 6(14)(25) 3,278 -
Changes in assets/liabilities relating to operating activities
Net changes in assets relating to operating activities
Financial assets and liabilities at fair value through profit or loss 3,008 720
Contract assets-current 14 28
Accounts receivable 30,847  ( 75,990 )
Other receivables 34924 ( 93,731)
Inventories ( 15,077) 22,434
Prepayments ( 9,121) 16,157
Other current assets ( 325) ( 12)
Other non-current assets ( 118) -
Net changes in liabilities relating to operating activities
Contract liabilities ( 32,437) 36,643
Accounts payable 8,302 ( 50,681 )
Other payables ( 8,271) 19,288
Provisions for liabilities 6(13) ( 499) ( 500 )
Other current liabilities 247 150
Other non-current liabilities 3 27)
Net defined benefit liabilities ( 117) ( 118)
Cash generated from operations 90,266  ( 13,170 )
Interest received 5,815 5,652
Interest paid ( 220) ( 572)
Income tax paid ( 31,985) ( 9,680 )
Income tax refund 218 51
Net cash provided by (used in) operating activities 64,094 ( 17,719)
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of financial assets at amortized cost ( 333,048 ) ( 288,525)
Proceeds from disposal of financial assets at amortized cost 451,655 250,920
Acquisition of property, plant and equipment 6(28) ( 990 ) ( 1,570 )
Acquisition of intangible assets - ( 22)
Refundable deposits paid ( 10,615) ( 4,129)
Refundable deposits refunded 9,934 3,395
Net cash provided by (used in) investing activities 116,936  ( 39,931)
CASH FLOWS FROM FINANCING ACTIVITY
Increase in short-term debt 17,460 36,000
Decrease in short-term debt ( 17,460 ) ( 36,000 )
Decrease in deposits received 6(29) ( 160) -
Repayment of the principal portion of lease liabilities 6(29) ( 8,672) ( 8,590 )
Cash dividends paid 6(28) ( 74976 ) ( 37,488)
Cash-refunding Capital Reduction 6(28) ( 62,481 ) -
Net cash provided by (used in) financing activities ( 146,289 ) ( 46,078 )
Net increase (decrease) in cash and cash equivalents 34,741  ( 103,728 )
Cash and cash equivalents at beginning of year 6(1) 158,183 261,911
Cash and cash equivalents at end of year 6(1) $ 192,924 $ 158,183

The accompanying notes are an integral part of these consolidated financial statements.
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REPORT OF INDEPENDENT ACCOUNTANTS

To Opnet Technologies Co., Ltd.

Opinion

We have audited the accompanying parent company only financial statements of Opnet Technologies
Co., Ltd. (the "Company"), which comprise the parent company only balance sheets as of December 31,
2024 and 2023, and the parent company only statements of comprehensive income, changes in equity
and cash flows for the years then ended, and the notes to the parent company only financial statements,

including a summary of significant accounting policies.

In our opinion, the accompanying parent company only financial statements present fairly, in all material
respects, the parent company only financial position of the Company as of December 31, 2024 and 2023,
and its parent company only financial performance and its parent company only cash flows for the years
ended December 31, 2024 and 2023, in accordance with the Regulations Governing the Preparation of

Financial Reports by Securities Issuers.
Basis for Opinion

We conducted our audits in accordance with the “Regulations Governing Auditing and Attestation of
Financial Statements by Certified Public Accountants” and Standards on Auditing of the Republic of
China. Our responsibilities under those standards are further described in the independent auditors’
responsibilities for the audit of Parent Company Only Financial Statements section of our report. We are
independent of the Company in accordance with the Norm of Professional Ethics for Certified Public
Accountant in the Republic of China, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the parent company financial statements in 2024. These matters were addressed in the context
of our audit of the parent company only financial statements as a whole, and in forming our opinion

thereon, and we do not provide a separate opinion on these matters.
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Key audit matters for the parent company financial statements in 2024 are stated as follow:

Accuracy of revenue recognition timing

Description

Refer to Note 4 (27) for accounting policies on revenue recognition and Note 6 (20) for details of
operating revenue. The Company is primarily engaged in the R&D, manufacturing, and sales of access
network equipment, transmission equipment and broadband equipment under its own brand in domestic
and overseas markets. Its business mode is mainly based on bidding for projects.

The main revenue for the Company is from bidding for projects. As customers need to perform
compatibility testing with related connected equipment after the products were delivered, some bidding
projects have acceptance criteria. Due to the acceptance schedule would be affected by construction
progress, revenue recognition is based on customer’s confirmation for acceptance. Since the transferred
timing of the control of goods ownerships and fulfill of the obligations of contract are subject to many
manual processes and the result could affect sales revenue significantly in the consolidated financial
statement. Thus, the accuracy of revenue recognition timing on bidding project has been identified a key

audit matter.

How our audit addressed the matter:

In relation to the key audit matter above, we performed following audit procedures:

1. Understand, evaluate and test the effectiveness of the design and implementation of internal control
procedures for revenue recognition.

2. Obtain the sales revenue statement of the bidding projects, verify the completeness of the statement,
and we also sampling and inspecting on the obtained document of customer acceptance and the
transfer of product control for revenue recognition.

3. Perform cut-off tests for certain period before and after the balance sheet date, confirm revenue

recognition in the appropriate period.
Allowance for inventory evaluation losses

Description

Refer to Note 4 (12) for accounting policies on inventories evaluation, Note 5 (2) for the uncertainty of

accounting estimates and assumptions for inventory evaluation losses, and Note 6 (7) for the details of
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inventories. As of December 31, 2024, the Company’s inventories and allowance for inventory valuation
losses amounted to NT$216,871 thousand and NT$10,794 thousand, respectively.

The Company is primarily engaged in manufactures and sales of access network equipment,
transmission equipment and broadband equipment. Inventories are stated at the lower of cost and net
realizable value and an allowance for inventory evaluation losses is provided for those inventories
exceeded specific age and those individually identified as obsolete or damaged. As the amount of
inventories is significant, the vary types of inventories, and the estimation of net realizable value for
individually obsolete or damaged inventories are subject to management’s judgement which existed

uncertainty, we considered the allowance for inventory valuation losses a key audit matter.

How our audit addressed the matter:

We confirmed that the provision policy for inventory evaluation loss during the financial reporting period

was consistently adopted and the provision policy was reasonable. For the statement of obsolete or

damaged inventories that was identified by the management, we performed following audit procedures:

1. Verified the accuracy of system logic that generates the inventory aging report to ensure proper
classification of inventories aged.

2. Evaluated the reasonableness and related supporting documents of inventories individually identified
as obsolete or damaged by management.

3. Discussed with management and obtained supporting documents on the evaluation report of net
realizable value for inventory that was identified as obsolete or damaged.

Responsibilities of Management and Those Charged with Governance for the Parent Company
Only Financial Statements

Management is responsible for the preparation and fair presentation of the parent company only financial
statements in accordance with the Regulations Governing the Preparation of Financial Reports by
Securities Issuers, and for such internal control as management determines is necessary to enable the
preparation of parent company only financial statements that are free from material misstatement,

whether due to fraud or error.

In preparing the parent company only financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless management either intends to liquidate
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the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance (including members of the Audit Committee) are responsible for

overseeing the Company’s financial reporting process.

Independent Auditor’s Responsibilities for the Audit of the Parent Company Only Financial
Statements

Our objectives are to obtain reasonable assurance about whether the parent company only financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Standards on Auditing of the Republic of China
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these parent company only financial

statements.

As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise

professional judgment and maintain professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the parent company only financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the Company’s internal control.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
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If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the parent company only financial statements or, if such disclosures
are inadequate, to modify our opinion . Our conclusions are based on the audit evidence obtained up
to the date of our auditors’ report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the parent company only financial
statements, including the disclosures, and whether the parent company only financial statements

represent the underlying transactions and events in a manner that achieves fair presentation.

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Company to express an opinion on the parent company only financial
statements. We are responsible for the direction, supervision and performance of the audit. We remain

solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the parent company only financial statements for the year ended
December 31, 2024 and are therefore the key audit matters. We describe these matters in our auditors’
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our auditor’s report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefits of such communication.
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PricewaterhouseCoopers, Taiwan
March 13, 2025

The accompanying parent financial statements are not intended to present the financial position and
results of operations and cash flows in accordance with accounting principles generally accepted in
countries and jurisdictions other than the Republic of China. The standards, procedures and practices in
the Republic of China governing the audit of such financial statements may differ from those generally
accepted in countries and jurisdictions other than the Republic of China. Accordingly, the accompanying
parent financial statements and report of independent accountants are not intende t}(,)r use by those who
are not informed about the accounting principles or auditing standards generally accepted in the Republic
of China, and their applications in practice.
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OPNET TECHNOLOGIES CO., LTD.

PARENT COMPANY ONLY BALANCE SHEETS

DECEMBER 31, 2024 AND 2023

(Expressed in thousands of New Taiwan dollars)

December 31, 2024

December 31, 2023

Assets Notes AMOUNT
Current assets

1100 Cash and cash 6(1) 181,653
1110 Financial assets at fair value through profit or loss-  6(2)

current -
1136 Financial assets at amortized cost - current 6(4) and 8 129,634
1140 Contract assets - current 6(20) -
1170 Accounts receivable 6(5) 159,588
1180 Accounts receivable - related parties, net 6(5)and 7 -
1200 Other receivables 6(6) 42,669
1210 Other receivables - related parties 7 100
1220 Current tax assets 1,077
130X Inventories 6(7) 206,077
1410 Prepayments 9,807
1470 Other current assets 459
11XX Current Assets 731,064

Non-current assets
1535 Financial assets at amortized cost - non-current 6(4) and 8 5,671
1550 Investments accounted for using equity method 6(8) 40,185
1600 Property, plant and equipment, net 6(9) 2,684
1755 Right-of-use assets 6(10) 636
1780  Intangible assets 58
1840 Deferred income tax assets 6(27) 3,969
1920 Refundable deposits 5,832
1990 Other non-current assets 6(13) 136
I15XX Non-current assets 59,171
1XXX  Total assets 790,235
(Continued)
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%

23

17

20

AMOUNT %
$ 146,029 16
5 -
256,900 27
14 .
190,435 20
460 .
71,331 8
100 .
190,714 20
700 -
53 .
856,741 91
22,619 3
36,656 4
3,357 -
8,452 1
175 -
7,402 1
3,593 .
82,254 9
$ 938,995 100




OPNET TECHNOLOGIES CO., LTD.

PARENT COMPANY ONLY BALANCE SHEETS

DECEMBER 31, 2024 AND 2023

(Expressed in thousands of New Taiwan dollars)

December 31, 2024 December 31, 2023
Liabilities and Equity Notes AMOUNT % AMOUNT %
Current liabilities
2120 Financial assets at fair value through profit 6(11)
or loss - current - - 28 -
2130 Contract liabilities-current 6(20) 14,501 2 46,938 5
2170 Accounts payable 42,709 6 34,329 4
2200 Other payables 6(12) 41,954 5 50,642 6
2230 Current income tax liabilities - - 21,531 2
2250 Provisions for liabilities-current 6(14) 499 - 12,887 1
2280 Lease liabilities-current 456 - 7,946 1
2300 Other current liabilities 1,103 - 859 -
21XX Current Liabilities 101,222 13 175,160 19
Non-current liabilities
2550 Provisions for liabilities-non-current 6(14) 9,909 1 10,218 1
2580 Lease liabilities-non-current 201 - 651 -
2600 Other non-current liabilities 6(13) 245 - 595 -
25XX Non-current liabilities 10,355 1 11,464 1
2XXX Total Liabilities 111,577 14 186,624 20
Equity
Share capital 6(16)
3110 Share capital - common stock 565,863 72 628,737 67
Capital surplus 6(17)
3200 Capital surplus 4,458 1 708 -
Retained earnings 6(18)
3310 Legal reserve 25,120 3 15,718 2
3320 Special reserve 9,570 1 9,570 1
3350 Unappropriated retained earnings 88,271 11 112,655 12
Other equity interest 6(19)
3400 Other equity interest 9,570) ( 1) 9,570)  ( 1)
3500 Treasury share 6(16) 5,054) ( 1) 5,447)  ( 1)
3XXX Total equity 678,658 86 752,371 80
Significant contingent liabilities and 9
unrecognized contract commitments
Significant events after the balance sheet date 11
3X2X Total liabilities and equity 790,235 100 938,995 100

The accompanying notes are an integral part of these financial statements.
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OPNET TECHNOLOGIES CO., LTD.

PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

(Expressed in thousands of New Taiwan dollars, except earnings per share amount)

Items

Years ended December 31

4000
5000
5900

6100
6200
6300
6450
6000
6900

7100
7010
7020
7050
7070

7000
7900
7950
8200

8311
8300

8500

9750

9850

Operating revenue
Operating costs
Operating margin
Operating expenses
Selling expenses
General and administrative expenses
Research and development expenses
Expected credit impairment loss
Total operating expenses
Operating profit
Non-operating income and expenses
Interest income
Other income
Other gains and losses
Finance costs
Share of profit of subsidiaries, associates and joint
ventures accounted for under equity method
Total non-operating income and expenses
Profit before tax
Income tax expense
Profit for the year
Other comprehensive income for the year
Components of other comprehensive income that will not
be reclassified to profit or loss
Remeasurement of defined benefit obligation
Other comprehensive income (loss) for the year
Total comprehensive income for the year
Earnings per share
Basic earnings per share

Diluted earnings per share

2024 2023
Notes AMOUNT % AMOUNT %
6(20)and7  § 421,643 100 $ 675569 100
6(7)(25)(26)  ( 234,759) ( 56)( 452,694)(  67)

186,884 44 222,875 33
6(25)(26)and7
( 24417)( 6)( 21,630)( 3)
( 32294)(  7)( 33511)(  5)
( 71274)( 17)( 66,791)(  10)
122) - - 8,790 1
( 127,985) ( 30)( 113,142)( 17)
58,899 14 109,733 16
6(21) 5,630 1 5,067 1
6(22) and 7 1,833 - 2,422 -
6(23) 5,488 1 1,241 -
6(24) ( 354) - 818) -
6(8)
2,664 1 ( 1,150 ) .
15,261 3 6,762 1
74,160 17 116,495 17
6(27) ( 13,788) ( 3)( 22397)(  3)
$ 60,372 14 3 94,098 14
6(13) $ 94 - (S 82) -
$ 94 E 82) -
$ 60,466 14 3 94,016 14
6(28) $ 1.00 $ 1.51
6(28) $ .00 $ 1.50

The accompanying notes are an integral part of these financial statements.
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OPNET TECHNOLOGIES CO., LTD.
PARENT COMPANY ONLY STATEMENTS OF CHANGES IN EQUITY
FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023
(Expressed in thousands of New Taiwan dollars)

Retained Earnings

Unrealized gain
(loss) on financial
assets at fair value

Unappropriated through other
Share capital - Capital Special retained comprehensive
Notes common stock surplus Legal reserve reserve earnings income Treasury share Total equity
For the year ended December 31, 2023

Balance at January 1, 2023 $ 628,737 § 472§ 11,640 S 9,570 $ 60,441 ( $ 9570) (8 5447) § 695,843

Profit for the year - - - - 94,098 - - 94,098

Other comprehensive income for the year  6(13) - - - - ( 82) - - 82)
Total comprehensive income for the year - - - - 94,016 - - 94,016
Distribution of 2022 earnings: 6(18)

Legal reserve - - 4,078 - ( 4,078 ) - - -

Cash Dividends - - - - ( 37,724) - - 37,724 )
Distribution of dividends to subsidiaries 6(17)
adjusted capital surplus - 236 - - - - - 236
Balance at December 31, 2023 $ 628,737 § 708 8§ 15,718  § 9,570 $ 112,655 ( $ 9570) (8 5447) § 752,371

For the year ended December 31, 2024

Balance at January 1, 2024 $ 628,737  § 708 $ 15,718  $ 9,570 $ 112,655 ( $ 9570) (8 5447) § 752,371

Profit for the year - - - - 60,372 - - 60,372

Other comprehensive income for the year  6(13) - - - - 94 - - 94
Total comprehensive income for the year - - - - 60,466 - - 60,466
Distribution of 2023 earnings: 6(18)

Legal reserve - - 9,402 - ( 9,402) - - -

Cash dividends - - - - ( 75,448 ) - - 75,448 )

Cash-refunding Capital Reduction 6(16) ( 62,874 ) - - - - - 393 62,481 )
Distribution of dividends to subsidiaries 6(17)

adjusted capital surplus - 472 - - - - - 472
Share-based Payment 6(15)(17) - 3,278 - - - - - 3,278
Balance at December 31, 2024 $ 565,863 $ 4458  § 25,120 S 9,570 $ 88,271 ( $ 9570) (8 5054) § 678,658

The accompanying notes are an integral part of these financial statements.
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OPNET TECHNOLOGIES CO., LTD.
PARENT COMPANY ONLY STATEMENTS OF CHANGES IN EQUITY
FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023
(Expressed in thousands of New Taiwan dollars)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax for the year $ 74,160 $ 116,495

Adjustments

Income and expenses having no effect on cash flow

Depreciation 6(9)(10)(25) 9,093 9,165
Amortization 6(25) 117 173
Net profit of financial assets and liabilities at fair value through 6(23)
profit or loss ( 3,031) ( 697)
Expected credit impairment gain 12(2) - ( 8,790 )
Share-based Payment 6(15) 3,278 -
Interest expense 6(24) 354 818
Interest income 6(21) ( 5,630) ( 5,067 )
Share of (profit) loss of subsidiaries accounted for under equity 6(8)

method ( 2,664 ) 1,150

Changes in assets/liabilities relating to operating activities

Net changes in assets relating to operating activities

Financial assets at fair value through profit or loss 3,008 720
Contract assets-current 14 28
Accounts receivable 30,847 ( 75,990 )
Accounts receivable - related parties 460 1,731
Other receivables 15217  ( 70,927 )
Inventories ( 15,363 ) 22,779
Prepayments ( 9,107 ) 16,252
Other current assets ( 406) ( 12)
Other non-current assets ( 118) -
Net changes in liabilities relating to operating activities
Contract liabilities ( 32,437) 36,643
Accounts payable 8,380 ( 50,681 )
Other payables ( 8,302) 19,284
Provisions for liabilities 6(14) ( 499) ( 500)
Other current liabilities 244 150
Other non-current liabilities 3 ( 27)
Net defined benefit liabilities ( 117) ( 118)
Cash generated from operations 67,501 12,579
Interest received 5,611 5,096
Interest paid ( 164) ( 492)
Income tax paid ( 31,887 ) ( 9,631)
Net cash provided by operating activities 41,061 7,552

(Continued)

The accompanying notes are an integral part of these financial statements.
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OPNET TECHNOLOGIES CO., LTD.

PARENT COMPANY ONLY STATEMENTS OF CHANGES IN EQUITY

FOR THE YEARS ENDED DECEMBER 31, 2024 AND 2023

(Expressed in thousands of New Taiwan dollars)

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition of financial assets at amortized cost ($ 305,940 ) ($ 257,773 )
Proceeds from disposal of financial assets at amortized cost 450,154 211,168
Acquisition of property, plant and equipment 6(29) ( 990 ) ( 1,570)
Acquisition of intangible assets - ( 22)
Refundable deposits paid ( 10,547 ) ( 1,594)
Refundable deposits refunded 8,308 1,580
Net cash provided by (used in) investing activities 140,985  ( 48,211)
CASH FLOWS FROM FINANCING ACTIVITY
Increase of short-term loans 17,460 30,000
Decrease of short-term loans ( 17,460 ) ( 30,000 )
Decrease in deposits received 6(30) ( 160 ) -
Increase of other payables-related parties 7 - 7,500
Decrease of other payables-related parties 7 - ( 7,500 )
Repayment of the principal portion of lease liabilities 6(30) ( 7,940 ) ( 7,843 )
Cash dividends paid 6(18) ( 75,448 ) ( 37,724 )
Cash-refunding Capital Reduction 6(16) ( 62,874 ) -
Net cash provided by (used in) financing activities ( 146,422 ) ( 45,567 )
Net increase (decrease) in cash and cash equivalents 35,624 ( 86,226 )
Cash and cash equivalents at beginning of year 6(1) 146,029 232,255
Cash and cash equivalents at end of year 6(1) $ 181,653 $ 146,029

The accompanying notes are an integral part of these financial statements.
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Attachment IV

OPNET TECHNOLOGIES CO., LTD
2024Earnings Distribution Table

Unit: NT$

Items

Amount

Unappropriated Retained Earnings of
Previous Years

Plus: Actuarial loss of defined benefit plan
Plus: Net income of 2024
Subtotal
List items
Less: Appropriated for Legal Reserve
Less: Appropriated for Special Reserve
Retained Earnings Available for Distribution
as of December 31, 2024
Distribution Item
Cash Dividends to Shareholders
(NT$0.8 per share)

Unappropriated Retained Earnings

94,430
60,371,909

(6,046,634)
0

(45,269,082)

27,804,715

88,271,054

82,224,420

36,955,338

Note:

7 ~ After the resolution is proposed and approved in the Shareholders' Meeting, the chairman will be

authorized to set the ex-dividend date, payment date, and other related matters.

¢~ The Company distributes cash dividends based on the distribution ratio up to the nearest whole
dollar, with amounts less than one dollar being rounded down and the total amount of fractional

shares being recorded as other income for the Company.
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Attachment V

Comparison Table of Amendments to the Articles of Incorporation

Article Amended text of the article Current text of the article Reason for
amendment
Arzti(;:le If the Company makes a profit during the fiscal year, it shall | If the Company makes a profit during the fiscal year, it shall ﬁiﬁieenﬁlment
set aside 3% to 15% of its profit for employee profit| set aside 3% to 15% of its profit for employee profit sharing, | accordance with
sharing,and at least 15% of the allocated employee | which may be distributed in the form of stocks or cash, as 11:1850?;222?0
compensation shall be distributed to grassroots-level | determined by the Board of Directors. The beneficiaries of the
employee, which may be distributed in the form of stocks or | distribution may include employees of the Company who meet
cash, as determined by the Board of Directors. The | certain conditions. The Board of Directors may also set aside
beneficiaries of the distribution may include employees of the | no more than 3% of its profit as compensation for directors, as
Company who meet certain conditions. The Board of | determined by resolution. The proposals for the distribution of
Directors may also set aside no more than 3% of its profit as | employee profit sharing and director compensation shall be
compensation for directors, as determined by resolution. The | reported to the Shareholders' Meeting. However, if the
proposals for the distribution of employee profit sharing and | Company still has accumulated losses, a certain amount shall
director compensation shall be reported to the Shareholders' | be reserved in advance to make up for them, and then employee
Meeting. However, if the Company still has accumulated | profit sharing and director compensation shall be set aside in
losses, a certain amount shall be reserved in advance to make | accordance with the aforementioned proportions.
up for them, and then employee profit sharing and director
compensation shall be set aside in accordance with the
aforementioned proportions.
Article | These Articles of Incorporation are established on December | These Articles of Incorporation are established on December | Add/Include
24 26, 1990. 26, 1990. Amendment Date

The first amendment was made on May 16, 1991.

The first amendment was made on May 16, 1991.
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Article

Amended text of the article

Current text of the article

Reason for
amendment

The second amendment was made on September 8, 1992.
The third amendment was made on November 10, 1992.
The fourth amendment was made on November 7, 1995.
The fifth amendment was made on May 9, 1997.

The sixth amendment was made on September 19, 1997.
The seventh amendment was made on June 17, 1999.
The eighth amendment was made on June 15, 2000.

The ninth amendment was made on October 20, 2000.
The tenth amendment was made on June 28, 2002.

The eleventh amendment was made on June 25, 2003.
The twelfth amendment was made on June 4, 2004.

The thirteenth amendment was made on June 8, 2006.
The fourteenth amendment was made on May 30, 2007.
The fifteenth amendment was made on June 19, 2008.
The sixteenth amendment was made on June 19, 2009.
The seventeenth amendment was made on June 28, 2012.
The eighteenth amendment was made on June 18, 2013.
The nineteenth amendment was made on June 3, 2015.
The twentieth amendment was made on June 15, 2016.
The twenty-first amendment was made on June 27, 2018.
The twenty-second amendment was made on June 5, 2020.

The twenty-third amendment was made on August 24, 2021.

The Twenty-fourth amendment was made on June 13, 2025

The second amendment was made on September 8, 1992.
The third amendment was made on November 10, 1992.
The fourth amendment was made on November 7, 1995.
The fifth amendment was made on May 9, 1997.

The sixth amendment was made on September 19, 1997.
The seventh amendment was made on June 17, 1999.
The eighth amendment was made on June 15, 2000.

The ninth amendment was made on October 20, 2000.
The tenth amendment was made on June 28, 2002.

The eleventh amendment was made on June 25, 2003.
The twelfth amendment was made on June 4, 2004.

The thirteenth amendment was made on June 8, 2006.
The fourteenth amendment was made on May 30, 2007.
The fifteenth amendment was made on June 19, 2008.
The sixteenth amendment was made on June 19, 2009.
The seventeenth amendment was made on June 28, 2012.
The eighteenth amendment was made on June 18, 2013.
The nineteenth amendment was made on June 3, 2015.
The twentieth amendment was made on June 15, 2016.
The twenty-first amendment was made on June 27, 2018.
The twenty-second amendment was made on June 5, 2020.
The twenty-third amendment was made on August 24, 2021.
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Appendix

Appendix I
OPNET TECHNOLOGIES CO., LTD
Articles of Incorporation(Before Amendment)

Section I - General Provisions

Article 1

The Corporation shall be incorporated, as a Company limited by shares, under the Company Law
of the Republic of China, and its name shall be % % T % > F *TL = 7 in the Chinese language,
and OPNET TECHNOLOGIES CO., LTD in the English language.

Article 2
The scope of business of the Corporation shall be as follows:
1. CC01060 Wired Communication Equipment and Apparatus Manufacturing
2. CC01070 Telecommunication Equipment and Apparatus Manufacturing
3. CC01040 Lighting Facilities Manufacturing
4. CC01020 Electric Wires and Cables Manufacturing
5.CCO01101 Restrained Telecom Radio Frequency Equipments and Materials
Manufacturing
6. CB01010 Machinery and Equipment Manufacturing
7. CA02990 Other Fabricated Metal Products Manufacturing Not Elsewhere Classified
8. E701010 Telecommunications Construction
9. E603010 Cables Construction
10. E603050 Cybernation Equipments Construction
11. EZ05010 Apparatus Installation Construction
12. 1301010 Software Design Services
13. F401010 International Trade
14. F401021 Restrained Telecom Radio Frequency Equipments and Materials Import

(1) Research, development, manufacturing, and selling of the following products:

a. Optical broadband access network systems

s

SDH/PDH transmission multiplexers
High-speed asymmetric/symmetric digital subscriber line systems
Broadband XDSL modem/router and integrated access device

Broadband wireless communication equipment

-~ o a0

Integrated data and voice access equipment
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g. Fiber optical communication systems
h. LED lighting device and application system
1. Optical Fiber Cable
j. Telecommunication Copper Cable
k. Passive components for Optical Distribution Network (ODN), including
optical splitter, optical patch cord, connector, adaptor, closure, cabinet,
Optical Distribution Frame (ODF) and relative products
1. Metal and/or Plastic base telecom equipment rack, frame, cabinet, cable
tray/rack and relative products
. Antenna
Telecom Power System
NMS/EMS Software Platform
[oT Software Platform

© B B

°

(2) Network system planning, installation and maintenance for the listed above products.
(3) Import and export business of the above-mentioned items.
Article 3

The Company set up head offices in Hsinchu Science Park, upon resolution of the Board of
Directors and approval of competent authority, to set up branches or offices at various locations
within and without the territory of the Republic of China.

Article 4

The Company shall make public announcements in accordance with Article 28 of the

Company Act.
Article 4.1

The Company may provide endorsement and guarantee and act as a guarantor.

Section II - Shares

Article 5

The total capital of the company is set at NT$1 billion, divided into 100 million shares with a
par value of NT$10 per share. The unissued shares are authorized to be issued by the Board of
Directors in stages. NT$200 million of the aforementioned total capital is reserved for the
issuance of employee stock options, special shares with stock options attached, or corporate
bonds with stock options attached, with a par value of NT$10 per share, totaling 20 million
shares. The Board of Directors is authorized to issue these shares in stages according to its
resolution.

Article5.1

In the event that the exercise price of the employee stock options is lower than the closing price
on the day of issuance, the Company shall obtain the approval of shareholders representing over
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half of the total issued shares, with at least two-thirds of the voting rights in attendance, to
proceed with the issuance. The Company may also apply for issuance in stages within one year
from the date of the Shareholders' Meeting resolution.

Article 6

All shares of the Company are registered, signed or stamped by three or more directors and
issued after being legally certified. The Company may issue shares without printing physical
stock certificates, but the issuance must be registered with a centralized custody institution, and
the issuance of other securities shall follow the same practice.

Article 7
The transfer of stocks shall be suspended within sixty days prior to each regular Shareholders'
Meeting, thirty days prior to each special meeting, or five days prior to the ex-dividend date or

any other date on which the Company decides to distribute dividends, bonuses, or other benefits.

Section III - Shareholders’ Meetings

Article 8
Shareholders’ Meetings of the Company are of two types, namely: (1) regular meetings and (2)

special meetings. Regular meetings shall be convened by the Board of Directors, within 6 months
after the close of each fiscal year. Special meetings shall be convened in accordance with the
relevant laws, rules and regulations of the Republic of China.

Article 9

If a shareholder is unable to attend a meeting, he/she may appoint a representative to attend it, in

accordance with Article 177 of the Company Law.
Article 10

Each share of stock shall be entitled to one vote, except for those who fall under the
circumstances stipulated in Article 179 of the Company Act.

Article 11

Except as provided in the Company Law of the Republic of China, resolutions of the
Shareholder Meeting shall require the attendance of shareholders holding more than half of the
total issued shares and the approval of more than half of the voting rights represented by the
attending shareholders. During voting, if the chairman asks whether there is any objection from
the attending shareholders, and there is no objection, the proposal shall be deemed adopted, with

the same legal effect as if voted in favor.
Article 11.1

The resolutions of the Shareholders” Meeting shall be recorded in the minutes, and such minutes
shall be signed by or sealed with the chop of the chairman of the meeting and distributed to all

shareholders within twenty days after the meeting. The production and distribution of the minutes
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may be done electronically or through public announcement.

Section IV - Directors and Supervisors
Article 12

The Company has a board of directors consisting of seven to nine members, with the number of
members authorized by the Board of Directors. Directors serve for a term of three years and are
nominated by candidates, with the list of candidates selected by the Shareholders' Meeting and re-
elected by consecutive selection. The Board of Directors of the Company must have more than
half of the seats, and cannot have either of the following relationships: (1) spouses or (2) relatives

within the second degree.

The company may purchase liability insurance for directors during their term of office for the
compensation responsibility they should bear within the scope of their business execution in
accordance with the law.

Article 12.1

The company shall establish an Audit Committee in accordance with Article 14-4 of the Securities
and Exchange Act. The number of independent directors shall not be less than three, and shall not
be less than one-fifth of the number of directors. During the election of directors, it shall be
conducted in accordance with Article 198 of the Company Act. The election of independent
directors and non-independent directors shall be conducted together and the quotas shall be

counted separately.
Article 13

The Board of Directors is composed of directors. The Board of Directors shall elect one of the
directors as the chairman of the board with the consent of two-thirds of all directors present and

the majority of directors in attendance.

The chairman of the board represents the Company externally and has the power to sign
documents on behalf of the Company in accordance with the resolution of the Board of Directors.
During the recess of the Board of Directors, the chairman of the board is authorized by the Board

of Directors to act on behalf of the Board of Directors for all acts.

If the chairman of the board cannot perform his or her duties for any reason, he or she shall
designate another director as the agent. If no agent is designated, the directors shall elect one

among themselves to be the agent.

Article 14

~37~



The Board of Directors of the Company shall hold at least one meeting every quarter. The
convocation of the Board of Directors shall specify the agenda and notify each director seven days
in advance, but in case of urgent matters, it may be convened at any time. The convocation of the

Board of Directors may be made in writing, by email or by fax.

If a director is unable to attend due to any reason, he/she may issue a power of attorney stating the
scope of authority and authorize another director to attend on his/her behalf, with the proxy limited

to one person.

The Board of Directors may hold a video conference, and directors who participate in the
conference through video screens shall be deemed as present in person. When a director has a
conflict of interest in the matters discussed at the meeting, he/she shall explain the important

content of the conflict of interest at the meeting.

Article 15

The Company shall establish an Audit Committee in accordance with Article 14-4 of the
Securities Exchange Act, and the Audit Committee shall be responsible for performing the
duties prescribed by the Company Act, the Securities Exchange Act, and other laws and
regulations. The Audit Committee shall be composed of at least (including) one independent
director with accounting or financial expertise and at least (including) three independent
directors. One of them shall serve as the convener. The resolutions of the audit committee shall
be processed in accordance with relevant laws and regulations.

Article 16

The remuneration of the chairman of the Board and directors shall be determined by the Board
of Directors in accordance with their degree of participation in the Company's operations and
the value of their contributions, taking into account the domestic and foreign industry standards.
Article 17

The Company shall appoint and dismiss managers in accordance with Article 29 of the

Company Act.

Section V - Accounting

Article 18

The accounting year of the Company shall be from January 1 to December 31 of each year. A
budget and final accounts shall be prepared at the beginning and end of each fiscal year and
approved by the Board of Directors.

Article 19

At the end of the accounting year, the Board of Directors shall prepare the following statements
and submit them to the Shareholders' Meeting for approval: (1) Business report (2) Financial
statements (3) Proposal for the distribution of earnings or covering of losses.
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The distribution of the above statements may be made by public announcement.

Article 20

If the Company makes a profit during the fiscal year, it shall set aside 3% to 15% of its profit for
employee profit sharing, which may be distributed in the form of stocks or cash, as determined
by the Board of Directors. The beneficiaries of the distribution may include employees of the
Company who meet certain conditions. The Board of Directors may also set aside no more than
3% of its profit as compensation for directors, as determined by resolution. The proposals for the
distribution of employee profit sharing and director compensation shall be reported to the
Shareholders' Meeting. However, if the Company still has accumulated losses, a certain amount
shall be reserved in advance to make up for them, and then employee profit sharing and director
compensation shall be set aside in accordance with the aforementioned proportions.

Article 21

If the Company makes a profit in a fiscal year, it shall pay taxes and dues according to law,
make up for accumulated losses, and set aside 10% of its profit as a statutory surplus reserve.
However, if the statutory surplus reserve has reached the actual paid-in capital of the Company,
no more amounts need to be set aside. The remaining profits shall be allocated according to law
as special surplus reserves, and shall be included with the accumulated undistributed profits. The
proposal for distribution of profits shall be submitted to the Shareholders' Meeting for approval
by the Board of Directors.

Section VI - Supplementary Provisions

Article22

The distribution of dividends in the Company is based on the principle of meeting future
operational development, taking into account sound financial structure, maintaining stable
dividends, and ensuring reasonable returns for shareholders. The ratio of cash dividends shall
generally not be less than 10% of the total shareholder dividends. The actual distribution ratio is
authorized by the Board of Directors based on the Company's financial condition and capital
budget.

Article23

In regard to all matters not provided for in these Articles of Incorporation, the Company
Law of the Republic of China shall govern.

Article24

These Articles of Incorporation are established on December 26, 1990.

The first amendment was made on May 16, 1991.

The second amendment was made on September 8, 1992.

The third amendment was made on November 10, 1992.

The fourth amendment was made on November 7, 1995.

The fifth amendment was made on May 9, 1997.

The sixth amendment was made on September 19, 1997.

The seventh amendment was made on June 17, 1999.

The eighth amendment was made on June 15, 2000.

The ninth amendment was made on October 20, 2000.

The tenth amendment was made on June 28, 2002.

The eleventh amendment was made on June 25, 2003.

The twelfth amendment was made on June 4, 2004.

The thirteenth amendment was made on June 8, 2006.

The fourteenth amendment was made on May 30, 2007.
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The fifteenth amendment was made on June 19, 2008.

The sixteenth amendment was made on June 19, 2009.

The seventeenth amendment was made on June 28, 2012.
The eighteenth amendment was made on June 18, 2013.

The nineteenth amendment was made on June 3, 2015.

The twentieth amendment was made on June 15, 2016.

The twenty-first amendment was made on June 27, 2018.
The twenty-second amendment was made on June 5, 2020.
The twenty-third amendment was made on August 24, 2021.
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Appendix II

OPNET TECHNOLOGIES CO., LTD
Rules and Procedure of Shareholders' Meetings

1. Shareholders' Meeting of the Company (the "Meeting") shall be conducted in accordance
with these Rules and Procedures. Any matter not provided in these Rules and Procedures
shall be handled in accordance with relevant laws and regulations.

2. The Meeting shall be held at the head office of the Company or at any other appropriate
place that is convenient for the shareholders to attend. The time to start the Meeting shall not
be earlier than 9:00 a.m. or later than 3:00 p.m.

3. Shareholders attending the Meeting may submit the sign-in card instead of signing in.

4. Attendance and voting at the Meeting should be based on shareholding. The number of
shares present shall be calculated based on the signature book or the sign-in card submitted,
plus the number of shares exercised by written or electronic means.

5. The chairman shall call the Meeting to order at the time scheduled for the Meeting. If the
number of shares represented by the shareholders present at the Meeting has not yet
constituted the quorum at the time scheduled for the Meeting, the chairman may postpone
the time for the Meeting. The postponements shall be limited to two times at the most and
Meeting shall not be postponed for longer than one hour in the aggregate. If after two
postponements no quorum can yet be constituted but the shareholders present at the Meeting
represent more than one - third of the total outstanding shares, tentative resolutions may be
made in accordance with Article 175 of the Company Law of the Republic of China. The
aforesaid tentative resolutions shall be executed in accordance with relevant provisions of
the Company Law of the Republic of China. If during the process of the Meeting the
number of outstanding shares represented by the shareholders present becomes sufficient to
constitute the quorum, the chairman may submit the tentative resolutions to the Meeting for
approval in accordance with Article 174 of the Company Law of the Republic of China.

6. The chairman of the Board of Directors shall be the chairman presiding at the Meeting in the
case that the Meeting is convened by the Board of Directors. If for any reason, the chairman
of the Board of Directors cannot preside at the Meeting, the Vice chairman of the Board of
Directors or one of the Directors shall preside at the Meeting in accordance with Article 208
of the Company Law of the Republic of China.

If the Meeting is convened by any other person entitled to convene the Meeting. If there are
two or more convener(s), they shall elect one person to serve as the chairman.

7. The Company may appoint designated counsel, CPA or other related persons to attend the
Meeting.

8. The agenda of the Meeting shall be set by the Board of Directors if the Meeting is convened
by the Board of Directors. Unless otherwise resolved at the Meeting, the Meeting shall
proceed in accordance with the agenda. The above provision applies mutatis mutandis to
cases where the Meeting is convened by any person, other than the Board of Directors,
entitled to convene such Meeting. Unless otherwise resolved at the Meeting, the chairman
cannot announce adjournment of the Meeting before all the discussion items (including
special motions) listed in the agenda are resolved. However, in the event that the chairman
adjourns the Meeting in violation of these Rules and Procedures, the shareholders may
designate, by a majority of votes represented by shareholders attending the Meeting, one
person as chairman to continue the Meeting. The shareholders cannot designate any other
person as chairman and continue the Meeting in the same or other place after the Meeting is
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adjourned.

9. Any amendments or substitute proposals regarding a proposal should be seconded by other

11.

12.

13.

14.

15.

shareholders.
10.

When a shareholder entrusts a proxy to attend the Meeting and one proxy is entrusted by
two or more shareholders, the voting rights of the representative shall not exceed 3% of the
total voting rights of the issued shares, and any excess voting rights shall not be counted. If
there is no objection when the chairman asks for approval during the voting, it shall be
deemed as approved, and its effectiveness shall be the same as that of the vote.

If there is an amendment or substitute proposal that does not coexist with the original
proposal for the same agenda item, the chairman may determine the order of voting. If one
of the proposals has obtained the legally required or stipulated number of votes, the other
proposals that cannot coexist shall be deemed as rejected, and there is no need to vote
again. When a shareholder has a personal interest in a matter of the meeting that may harm
the Company's interests, they shall not participate in the vote and shall not act as a proxy
for other shareholders.

When a shareholder present at the Meeting wishes to speak, a Speech Note should be filled
out with summary of the speech, the shareholder's number (or the number of sign-in card)
and the name of the shareholder. The sequence of speeches by shareholders should be
decided by the chairman.

Shareholders may only speak and ask questions regarding the items in the agenda after the
chairman or their designated person has finished reading or reporting on all the items in the
agenda.

Each shareholder (or proxy) shall not, for each discussion item, speak more than two times,
each time not exceeding five minutes, however, with the chairman's permission, the time
limit may be extended for three minutes. In case the speech of any shareholder violates the
above provision or exceeds the scope of the discussion item, the chairman may stop the
speech of such shareholder. Other attending shareholders may also request the chairman's
intervention.

If any shareholder present at the Meeting submits a Speech Note but does not speak, no
speech should be deemed to have been made by such shareholder. In case the contents of
the speech of a shareholder are inconsistent with the contents of the Speech Note, the
contents of actual speech shall prevail.

Unless otherwise permitted by the chairman and the shareholder in speaking, no
shareholder shall interrupt the speeches of the other shareholders, otherwise the chairman
shall stop such interruption.

Any legal entity designated as proxy by a shareholder(s) to be present at the Meeting may
appoint only one representative to attend the Meeting. If a corporate shareholder designates
two or more representatives to attend the Meeting, only one representative can speak for
each discussion item.

After the speech of a shareholder, the chairman may respond himself/herself or appoint an
appropriate person to respond.

The chairman may announce to end the discussion of any resolution and go into voting if
the chairman deems it appropriate, and arrange sufficient voting time accordingly.

The person(s) to check and the person(s) to record the ballots during a vote by casting
ballots shall be appointed by the chairman. The person(s) checking the ballots shall be a
shareholder(s). The result of voting shall be announced at the Meeting and placed on
record. If an election is held, the results should be announced on the spot, including the list
of elected candidates, the number of votes they received, and the list of unsuccessful
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16.

17.

18.

19.

20.

21.

22.

candidates and the number of votes they received.

Except as provided in the Company Law of the Republic of China, resolutions of the
Meeting shall require the attendance of shareholders holding more than half of the total
issued shares and the approval of more than half of the voting rights represented by the
attending shareholders. The resolutions of the Shareholders’ Meeting shall be recorded in
the minutes, and such minutes shall be signed by or sealed with the chop of the chairman
of the meeting and distributed to all shareholders within twenty days after the meeting. The
production and distribution of the minutes may be done electronically or through public
announcement.

The minutes of the Meeting should record the proceedings and voting results. When
electing directors and independent directors, the number of votes received by each
candidate should be disclosed. The minutes of the meeting should be permanently
preserved during the existence of the company. Except for Article 189 of the Company
Law, the signature book of the shareholders and the power of attorney for proxy attendance
should be kept by the Company for at least one year.

During the Meeting, the chairman may, at his discretion, set time for intermission. If the
Meeting cannot be concluded in one session, the chairman may resume it within five days
without further notice or public announcement.

During the Meeting, if an air raid alarm, earthquake, or other force majeure event occurs,
the chairman should immediately announce the suspension of the Meeting and instruct
everyone to evacuate. Afterward, the chairman may decide whether to continue the
meeting depending on the situation.

Persons handling affairs of the Meeting shall wear identification cards or badges.

The chairman may conduct the disciplinary officers or the security guard to assist in
keeping order of the Meeting place. Such disciplinary officers or security guards shall wear
badges marked "Disciplinary Officers" for identification purpose.

The entire process of the Meeting should be recorded by audio or video and kept for at
least one year.

In regard to all matters not provided for in these Rules and Procedure of Shareholders'
Meetings, the Company Law of the Republic of China shall govern.

These Rules and Procedure of Shareholders' Meetings are established on May 8, 1998.
The first amendment was made on June 28, 2002.

The second amendment was made on June 22, 2011.

The third amendment was made on June 28, 2012.

The fourth amendment was made on June 5, 2020.

The fifth amendment was made on August 24, 2021.

~43~



Appendix 111

Status of Shareholder Proposals and Nominations Acceptance

According to Article 172-1 of the Company Law.

. Shareholders who hold 1% or more of the total issued shares of the Company on the record

date of the annual Shareholders' Meeting may propose motions to the company.

3. Each shareholder may propose one proposal, which must be limited to 300 words (including
text and punctuation). Otherwise, it will not be included in the agenda of the Shareholders’
Meeting. The proposing shareholder(s) should attend the annual Shareholders' Meeting in
person or authorize others to attend and participate in the discussion of the proposed motion.

4. The period for accepting proposals is from March 17 to March 27, 2025.

5. During the period, the Company did not receive any proposals or nominations.

o =
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Appendix IV

OPNET TECHNOLOGIES CO., LTD
Shareholdings of All Directors

1. According to Article 3 of the Guidelines for Matters to be Recorded and Complied with at
Shareholders' Meetings of Public Companies, the Company hereby discloses the number of
shares held by the directors and supervisors of the Company as of the book closure date of
2025 annual Shareholders' Meeting (April 15, 2025) , as shown in the attached table.

2. The Company has issued a total of 56,586,353 shares. Pursuant to Article 26 of the Securities
and Exchange Act and Article 2 of the “Regulations Governing Shareholding and Board
Composition of Directors and Supervisors of Public Companies,” a public company that
appoints independent directors constituting more than half of the total number of directors
and has established an Audit Committee in accordance with the law is exempt from the
minimum shareholding requirements applicable to all directors and supervisors.

Record Date: April 15, 2025

. Current Shareholding
Title Name Shareholding(Shares) ratio Remarks
Chairman Ching-Tang, Wang 2,164,387 3.82% None
Director You-Chuen, Feng 1,550,430  2.74% None
Director Wun-Fong, Liou 1,867,500,  3.30% None
Independent . . . None
Chih-Yung, Liou - -%
Director
None
Ind dent
neependen Chen, Tsao - -%
director
Independent ‘ , . None
Si-Huei, Kuang - -%
director
Independent . None
Yu-Fang, Tang - -%
director
Total 5,582,317 9.86%
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